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WITEREAS, the subject ontract entered into by the indigent
in tue nature of a Contract of Adhesion,
presented for acceptance to

stronger oty and then
to modify its unfavorable or

ho has no power

ic downturn, it has become

WIERLAS, givern the gloHal econom
asidents to balance their daily needs
herein they

(i of their obligation > pal i

hene introduzed impro pements

the concerncd residents have petitioned the City

=T WHEREAS,

ST - measures 1o allevicte their Hlight;

EA WIIEREAS, the Cily r cognizes the right to decent and
¥ Yajforda hle housing apd ihe ne ~essity of returning the self-respect of
s omthe residents of Barangais IZscpa 11, Quezon City;

oy Lo WIHEREAS, it would be i . the spirit of Ordinance No. MC-89, 5
crov ey ¥ and  Rezolution Ne. gp-193, S94 to condone the penalties
Bl erirred by the ffi.ss*.}.fm;:;{:w}f ey dees.
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or surcharges incurred in by all

rind quafied lot awardees who entered into d
Cnditional Deed of Sole of real property with the Quezon City

spernment for the purehase f portions of the real property subject
s, Transfer Cerl ificate of Tith: Numbered RT 22836 (292671) and
1 ho are delinguent i theii  amortization payments are hereby
~ondoned.

SECTION 1. The nenaltie s and/

eritimate occupants

SECTION 2. penalty, the monthly
nayments for the principal amount shall be: restructured. The
outstanding balance <hall be divided by the remaining years bused
~1 the options chosen? by the vendee as indicated in the original
contract. The payment shadl b made in equal monthly installment.
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SECTION 3. The peralty to be imposed to the indigent
rosidents or aivardees shall »e One-Fifth (1/5) of One Percent (1%])
of the total price of lof per dag of delay as stipulated in the contract.

SECTION 4. The penal y should be computed on the straight
line basis as a standard form of computation.

SEOTION 5. A aew Loc n Agreement shall be executed by and
hetieen the Quezon ity Gorermment and the bonafide residents of
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APPROVED: d

FELICIANO R. BELMONTE, JR.
City Mayor

ERTIFICATION

This is to certifi that th's Ordinance which was reverted back
1o Secord Feading on FMarch 23, 2009, was APPROVED by the City

Council on Second Rearding ¢ ad was finally PASSED on Third/ Final

Reading on the same dute.
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