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consulting firm Colliers said.
Colliers still expects two-
and three-star hotels to play a
major role in driving hotel
completion in Metro
ila this year. Hcmrever
than a tenth of pr
supply in 2018 will
|frmna five-star hotel in
Grand Hyatt Manila—due to be
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E Budget hotel Red Planet
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thalf of the year. These are
‘17o-room Red Planet in Binondo,
Elh:u'h. and the 167-room Red
\Planet in Aurora in Quezon
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completed in February. |
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being completed annu
between 2019 and 2021.

Makati, Arca South
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Manila Bay Area; as well as

Raclwe]]snlmgahotelanddu
mew Mandarin Oriental in

im a research note.
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supply coming toﬂlemetlup—r
lis this year, Colliers expects 5
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percent this year from 7o per-
cent last year. Colliers sees oc-
‘cupancy rate rebounding to 65-
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Overall rate in
Metro Manila surged in|
November and December last
year as the Philippines hosted|

the Association of South-

east Asian Nations (As
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; percent in the second half




