
Fi nance Sec re tary Car los G. Dominguez III said the fast tracked de vel op ment of the New
Clark City in Pam panga is meant to trans form it into the coun try’s next big metropo lis and de -
con gest Metro Manila’s highly pop u lated ur ban cen ters.

Dominguez said New Clark City is en vi sioned to be a hub of agro-in dus trial ac tiv i ties, home
to cut ting-edge tech nol ogy and lo gis tics com pa nies, and host to well-equipped backup gov -
ern ment cen ters and world-class sports fa cil i ties.

“It cap tures what the ‘Build, Build, Build’ pro gram as pires to achieve: A co her ent na tional
lo gis tics cir cuit that will sup port our coun try’s rapid and in clu sive de vel op ment,” said
Dominguez in his open ing re marks at the re cent Philip pine Eco nomic Brie� ng.

In wel com ing the par tic i pants at the brie� ng, Dominguez de scribed the New Clark City as
the “show case of the Duterte ad min is tra tion’s eco nomic strat egy.”

Along side the de vel op ment of New Clark City is the con struc tion of rail ways go ing to Su bic
and to Manila and the ex pan sion of the Clark In ter na tional Air port.

Once com pleted, Dominguez said the new ter mi nal build ing could ac com mo date a pro jected
eight mil lion pas sen gers per year to help re lieve the con ges tion at the Ni noy Aquino In ter na -
tional Air port in Manila.

The ex pan sion project for the Clark air port broke ground last De cem ber.
“This, truly, is where the fu ture be gins. We en vi sion this as the hub of agro-in dus trial ac -

tiv i ties as well as the home for cut ting-edge tech nol ogy com pa nies. Clark, in the near fu ture,
will be the growth driver for Lu zon,” Dominguez said.

Pres i dent Duterte’s eco nomic strat egy, Dominguez said, aims to grow the econ omy by 7.0
per cent or bet ter into the medium term by em bark ing on an am bi tious in fra struc ture pro gram
con sist ing of 75 �ag ship projects.

Of the to tal projects, 23 have com pleted the ap provals process and ready to be gin im ple -
men ta tion.

He said this ag gres sive “Build, Build, Build” pro gram would not be pos si ble with out the �s -
cal space cre ated by many years of dis ci plined man age ment of the gov ern ment’s rev enues and
ex pen di tures and the im ple men ta tion of the Tax Re form for Ac cel er a tion and In clu sion
(TRAIN) law.

Un der the TRAIN, 70 per cent of all in cre men tal rev enues will be used to fund the in fra -
struc ture pro gram, while 30 per cent will be used to ex pand so cial ser vices and har ness the
coun try’s hu man re sources through ed u ca tion, health and skills-train ing pro grams.

“The in fra struc ture projects, with their high mul ti plier e� ects on the econ omy, will at tract
in vest ments and cre ate jobs,” Dominguez said.

“The in fra struc ture pro gram will stim u late rapid eco nomic growth. By 2022, we ex pect to
dra mat i cally bring down poverty in ci dence in our econ omy from 21.6 per cent to only 14 per -
cent as we trans form our eco nomic de vel op ment to make it more in clu sive,” he added.
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Dominguez said the ex panded in �ow of o�  cial de vel op ment as sis tance (ODA) from the
Philip pines’ al lies in the re gion and strong � nanc ing sup port from mul ti lat eral in sti tu tions al -
lowed the gov ern ment to veer away from the tra di tional Pub lic-Pri vate Part ner ship (PPP).

“These hy brid forms of project � nanc ing will, in turn, en able us to un der take the projects
quickly and reap their eco nomic ben e �ts early,” Dominguez said.

Un der the "hy brid" PPP, the gov ern ment is the one build ing the in fra struc ture projects and
then, upon com ple tion, bids out the op er a tion and main te nance (O&M) of these fa cil i ties to the
pri vate sec tor. As a re sult, projects are bound to be �n ished faster and cheaper.


