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In �a tion may have al ready peaked at 4.6 per cent in May and may slowly ta per in the com ing
months, ac cord ing to the Na tional Eco nomic and Devel op ment Au thor ity (NEDA).
In an in ter view, So cioe co nomic Plan ning Sec re tary Ernesto Per nia said the rate of in crease in in �a -
tion has al ready de cel er ated, and that in �a tion is ex pected to slowly set tle back within the gov ern -
ment’s two to four per cent tar get.
“That’s what we’re see ing, the rise in in �a tion has al ready slowed down. We think it is slow ing,
give it some time it will nor mal ize,” Per nia said.
Per nia said the 4.6 per cent in �a tion recorded in May may al ready be the high est seen this year.
“That’s the max i mum, the 4.6 per cent,” he said.
Last May, head line in �a tion ac- cel er ated to a fresh �ve-year high of 4.6 per cent, up from the pre -
vi ous month’s level of 4.5 per cent and last year’s 2.9 per cent.
Eco nomic man agers at trib uted the rapid rise in in �a tion mainly to ris ing global oil prices, as well as
higher prices of rice, corn, �sh and tobacco.
The Depart ment of Fi nance (DOF), Depart ment of Bud get and Man age ment and NEDA also said Tax
Re form for Acceleration and In clu sion (TRAIN) Law’s im pact on in �a tion re mained at 0.4 per cent -
age points last May, the same level as was seen last April.
The DOF, in a pre vi ous eco nomic bul letin, said de spite the 4.6 per cent in �a tion recorded last May,
data in di cates that prices barely moved on a month-on-month ba sis.
“Month-on-month price change is prac ti cally nil. Th ese sug gest that while in �a tion ary ex pec ta -
tions still re main, they may be al ready ebbing,” the DOF said.
Core in �a tion, the DOF said, in creased “marginally” to 3.6 per cent in May from 3.6 per cent the pre -
vi ous month.
Fi nance Sec re tary Car los Dominguez had also said con sumers should ex pect a down trend in the
prices of ba sic com modi ties af ter crude prices start to de cline in the world mar ket.
Mean while, the Na tional Food Au thor ity (NFA) ear lier said rice prices may de cline this June as the
gov ern ment’s rice im ports have al ready started ar riv ing in the coun try.
Bud get Sec re tary Ben jamin Dio kno said there is still a pos si bil ity of fur ther upticks in in �a tion
within the year, es pe cially with the fur ther in crease in tobacco ex cise taxes in July.
“We are not rul ing out the pos si bil ity that there will still be an uptick in in �a tion. But we are con � -
dent that it will ta per o�,” he said.
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