QClending firms okayed to stay open

By Rio N. Araja

QUEZON City Mayor Joy Belmonte
has exempted t“stdhll‘sh]‘t][‘lltﬁ providing
loans euldk credits to the poor from the
Enhanced Community Quarantine.

She issued Executive Order 29 al-
lowing establishments giving out micro-
ﬁimncmg loans or cre cﬁtq to E'}PL‘I"A’C[‘

She said the city government is duty
bound to ensure the availability of sourc-
es of loans and credit to the poor and
marginalized during the lockdown.

“Entities that are duly regulated by
governmental authorities to offer loans
and credit will be allowed to operate so
thmr carn pmwd& assistance to our citi-
zens in need,” she said.

“We believe that this addresses a gap
in the rules, which is sorely needed by
our less fnrtunatv residents, and we hope
the national government feels the same

way. The executive order is pro-poor and
Y pro-po

gives the poor access to loans that they
can't avail from common banks.,” she
added.

Those covered by Belmonte’s order
are financial institutions being super-
vised by the Bangko Sentral ng Plhpll‘ldb
such as banks, non-stock savings and
loans associations, money exchange/re-
mittance companies, e-money issuers,
payment system operators and pawn-
shops.

Financial service cooperatives, credit
cooperatives and multi-purpose cooper-
atives that provide savings and credit to
their HIEIT]LE‘I’: as legulcited by the Co-
dfemme DeveIu]Jment Authunt} are

be allowed to ope -ate.

The order requires that those estab-
lishments must only deploy a skeletal
workforce that would be allowed to trav-
el to and from their place of operation.
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