
12/27/21, 12:30 PM QC richest LGU with P452b assets

https://www.pressreader.com/philippines/manila-standard/20211225/281616718693969/textview 1/1

THE Quezon City gov ern ment on Fri day cred ited e�orts to prop erly record prop er ties that have helped it regain
the richest local gov ern ment unit title with its P452.333 bil lion in total assets.
The city regained the dis tinc tion as the coun try’s richest LGU with total assets of P452.333 bil lion in 2020.
From P96.423 bil lion in 2019, the latest Com mis sion on Audit’s 2020 Annual Fin an cial Report on Local Gov ern -
ment showed that the city’s assets increased by 369 per cent or P355.91 bil lion.
The huge increase vaul ted Quezon City to the top of the list, over tak ing Makati City, which recor ded total assets of
P238.464 bil lion from P233.781 bil lion in 2019.
The city attrib uted the growth in assets to its con cer ted e�ort to prop erly record its assets as well its hard work ing
employ ees.
Donated lands with trans fer cer ti �c ate of titles, deed of dona tions and Sang guni ang Pan lusod Res ol u tions were
iden ti �ed dur ing a robust invent ory con duc ted by the city’s Gen eral Ser vices Depart ment and val ued based on the
latest zonal valu ation of the Bur eau of Internal Rev enue.
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