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Quezon City gov ern ment has teamed up with �ntech com pany, First Circle, to launch a busi ness-focused �n an cial lit er acy pro gram for more than
75,000 small and medium enter prises (SMEs) in the pop u lous city.
The pro gram seeks to con duct free quarterly webinars to edu cate busi ness own ers on money man age ment and busi ness loans, as well as other tools and
resources to help SMEs in their eco nomic recov ery.
The part ner ship was sealed on Feb. 7 dur ing the sign ing of the memor andum of agree ment.
First Circle CEO Patrick Lynch expressed optim ism on this part ner ship. “We’ve got a long road ahead of us but we’re very excited for everything to
come.”
He also com men ded Mayor Joy Bel monte for “the great lead er ship,” adding that “It’s not com mon enough that [we] have good pub lic-private part ner -
ships, and we hope to make [this] a great example for more to come in the future.”
First Circle’s head of cus tomer suc cess, Mar cus Erlano, shared his exper i ence with SMEs and how he believed the pro gram would help small busi nesses
by chan ging the stigma around �n an cing and loans. “One of First Circle’s advoca cies is to improve �n an cial lit er acy among busi ness own ers, help ing
them under stand the concept of ‘credit’ and how it can help their busi ness. Many Filipi nos think loans are bad and are afraid to get bur ied in debt, but
we want to let them know the true bene �ts of hav ing a solid �n an cial part ner for their busi ness,” he said.
Local gov ern ment sup port
Mayor Bel monte said: “We know that our SMEs need more help to sur vive in the com pet it ive world of busi ness in the midst of the pan demic, and it is
very timely to have this part ner ship with First Circle that will provide �n an cial lit er acy pro grams that will equip [SMEs] with money man age ment
skills, something that is vital to their growth and suc cess.”
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