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The Quezon City gov ern ment, under Mayor Joy Bel monte, has retained the dis tinc tion as the
coun try’s richest local gov ern ment unit (LGU) with total assets of P451.007 bil lion in 2021,
the Com mis sion on Audit (COA)’s latest report showed.

COA’s 2021 Annual Fin an cial Report on Local Gov ern ment, uploaded on its web site on Oct. 10,
showed that the QC gov ern ment was lead ing by a wide mar gin over other LGUs in terms of
total assets des pite a P1.3-bil lion decrease from P452.333 bil lion in 2020.
The COA explained that the total assets were com puted based on the LGU’s cur rent assets
com posed of cash, cash equi val ent and receiv ables, and non-cur rent assets, which included
the LGU’s prop erty, plant and equip ment.
Records also showed that Quezon City’s total wealth in 2021 com prised non-cur rent assets
amount ing to P403.402
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