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ENTERING a new year is always a fresh start for each one of us to set goals espe cially in the aspect of per -
sonal �n ance. It’s like start ing o� with a blank sheet of paper and you are free to draw the ideas that you
want to execute. Though our goals will not hap pen overnight, it’s bet ter to keep track of small pro gress
which will con trib ute to the big ger pic ture.

Here are some �ve �n an cial goals that we can set and tips to make it hap pen.

1. Increase your sav ings. We may be com ing from a big chunk of expenses from the hol i days but remem -
ber to start a healthy cash �ow as you enter 2023.
If your sav ings account is not yet where you want it to be, think of strategies that will help you be con -
sist ent in set ting aside a por tion of your income. open ing a sep ar ate sav ings account will help you not to
use your money and just peg it for future goals. If you’re just set ting aside your sav ings in your payroll
account, there’s a greater change that you will with draw it in case you need cer tain funds in the short
term.
In the event that your monthly cash �ow is not su�  cient for you to set aside, then you may con sider
doing a part time job that can give you extra cash or doing a buy and sell busi ness after o�ce hours.
2. Pay o� credit card debt. The hol i days can be a sea son of expenses and if you exceed your budget most
prob ably you used your credit card. Start ing the year by set ting goals to pay your debts will be an advant -
age as you move for ward.
You may set a timeline on how to pay your debts, for example, you can alloc ate 10 per cent of your income
to pay a por tion of debt for the next six months to 12 months. This way you can elim in ate bad debts and
focus on build ing your cash �ow. 3. Build your invest ment funds.
The stock mar ket always has its ups and downs and we have seen that in the past year. At this point in
time you may start invest ing if you still haven’t tried it as long as you are famil iar with the plat form that
you will use.
A good example is invest ing through mutual funds handled by top fund man age ment com pan ies. This is
an advant age for you to build your pass ive income as you also focus in build ing your career and busi ness.
If you have �n an cial goals and you want to beat in�a tion rate, then you need to start your invest ment
jour ney. Always remem ber to have a diver si �c a tion strategy so you can min im ize the risks and max im ize
returns.

4. Pre pare for your retire ment. The key to pre pare for retire ment, which is the longest hol i day of our
lives, is to start as early as you can. Many people real ize this too late which is when they are already retir -
ing in less than �ve years.
If you’re a Mil len nial like me, have you thought of the life style that you want when you reach the age of
60? This is when you don’t have much energy to work in the cor por ate world. or maybe if you have a
busi ness, you are already slow ing down and think ing of suc ces sion plan ning.
A good retire ment plan can help you live a decent life style without being a bur den to the next gen er a tion.
As much as pos sible, we still want to bless the younger gen er a tion of the fam ily since we will use our
funds in our daily expenses as senior cit izens.
Stu� like med ical expenses and daily food expenses are still sig ni �c ant. If you will ask this amount from
your chil dren who are already rais ing their own fam ily, it will be a hindrance for them to move for ward
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and achieve their goals too.
5. Cre ate a health pro tec tion plan. Have you ever thought of plans that can pay your med ical expenses
instead of with draw ing your sav ings? If yes, then you should start as early as you can.
Health insur ance plans are very access ible in banks and insur ance com pan ies and are much cheaper if
you are younger and healthy. As we all know, the more we grow old, we are more prune for cer tain ill -
nesses. As much as pos sible we want to grow old strong and healthy but then again, the per spect ive here
is to pro tect our fam ily from unne ces sary expenses because of unfore seen events.
As we all start a brand new year, we can be hope ful and take small actions for the bene �t of your fam ily
and com munity. Do not be over whelmed of what lies ahead but just enjoy every moment and plan so you
can cre ate a dom ino e�ect in the com ing months and have a mean ing ful year of 2023.


