‘Republic of the Philippines
CITY COUNCIL
Quezon City
15" City Council
PO20D1-262
47th Regular Session

ORDINANCE NO. SP- _1___1_,_ Z&mg?

ORDINANCE CREATING A SPECIAL TRUST FUND OUT OF THE
DS FROM THE PAYMENTS FOR THE VALUE OF THE CITY
MENT OTS DIRECTLY SOLD TO THE
[PANTS/RESIDENTS THEREOF, AS WELL AS THE ORIGINATION
DERIVED FROM COMMUNITY M ORTGAGE PROGRAM PROJECTS
NATED BY THE QUEZON CITY GOVERNMENT WHICH SEALL BE
RVED AND USED EXCLUSIVELY FOR THE DEVELOPMENT AND
ENT OF THE COMMUNITY HOUSING PROJECTS
B UPON PRIOR ALLOCATIONS BY THE CITY COUNCL

R APPROPRIATE ORDINANCES.

roduced by Councilors BERNADETTE HERRERA-DY, AKOC

MELENDEZ-VLLANA, WILMA AMORANTO-SARWNO,
VINCENT P. CRISOLOGO, ELEZABETH A
DELARMENTE, ROMMEL R. ABESAMIS, JORGE L.
BANAL JULIAN M.L. COSETENG, WiENCEROM
BENEDICT C. LAGUMBAY, DANTE M. DE GUIMAN,
JESUS “BONG® C. SUNTAY, ALMA 7. MONTLIA,
ANTONIO E. INTON, IR., RICARDO R. DEL ROSARIO snd
RESTITUTO B, MALANGEN.

WHEREAS, the Quezon City government from fime to time disposes of
| ity government lofs Dby direct sale in favor of the gnalified
plsiresidents thereof;

WHEREAS. the Quezon City govemment likewise derives revenues in the

f{ Origination Fees from the Community Mortgige Program (CMP) under
opel Homs M ortgage Finence Corporation of the goverament;

sl REAS, the law does not define nor dirsot the specific disposition of
s¢ funds;
EREAS, it is only just and proper that said funds be constituted into #

ist Fund to be used exclusively for the development and improvement
unities where the buyers reside, in order 1o aitain the vigion of 2

' sommunity in Quezos City.
NOW, THEREFORE,

bE IT ORDAINED BY THE CTTY COUNCIL OF QUEZON CITY ™
IN ASSEMBLED:

ECTION 1. There is hereby oreatsd 2 Specie! Trust Fuod out of the
¢ from the payments fo7 f13 value of F2o city govesament lots directly sold
lified dccupants/sesidenis o the stiginetion fess from the Commuuily
g Program (CM¥) prejests origine’ed by the Qreon City Govemnment,
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SECTION 2. This Spocial Fund shall be ressrved exclusively for the
opment aod improvement of community housing projects, the mecessary
s therefor to be sllocated by the City Council ander appropriate ordinancss,
i, however, that the main contribntors to the fund shall be given prioity.

SECTION 3. The Chairpsrsens of the Committes on Appropristions,
ittec on Laws Rules and Internal Govemnment, Committee on Ways and
B, Committse on Svbdivision snd Housing, Committee on Urban Poor are
to formulate the implementing rules and guidelines of the trust fund with
iman of the Committes on Laws us head, #nd 2 member of the minority
5 part of the commities.

SRCTION 4. This ordinancs shall take effect upos its approval.

INACTED:  October 15, 2002.

CR V. FERRER, IR.
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BUGENIO ¥. JURILLA

City C Secretary APPROVED: 7% tf'}” e
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City Mayor L g
CERTIFICATION

8 is 10 cerufy that this Ordinance which was APPROVED on Secand
n Octodar 15, 2002, was finally PASSED by the Cizplounci! on
3, 2002.

EUGENIO ¥. JURLLLA
City C Seoretary
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