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Eton to spend P3 B for dev't of
12-ha QC mixed-use complex

Eton Properties Philippines Inc.
(EPPI), amember of the Lucio Tan Group
- of Companies, is spending more than P3
billion for the development of a 12-hec-
tare mass transit-oriented self-contained
community in northern Metro Manila,
dubbed Centris. ’

Located in the prime and only re-
maining large and undeveloped land
along EDSA and Quezon Avenue, Cen-
tris is intended to be a mixed-use and
fully integrated community with a high-

end shopping and dining district, office

buildings catering to the business proc-
ess outsourcing (BPO) industry, upscale
residential condominium buildings and
a businessman’s hotel.

Centris is a major component of the
250-hectare Triangle Park, which will be
developed in line with Quezon City
Mayor Sonny Belmonte’s plan to trans-
form the city into a new central business
and commercial district.

The project, which will be funded
through internally-generated cash, ‘is
connected to two mass transit systems
with direct link to.Quezon Avenue and
EDSA. :

In a briefing with reporters yesterday,

By ZINNIA B. DELA PENA

EPPI president Danilo Ignacio said the
first of seven office buildings in Centris
- One Cyberpod Centris — will offer
18,000 square meters of leasable space,
12,000 sqm of which are reserved for of-
fice space. ;

Slated for completion in December
this year, One Cyberpod Centris is ex-
pected to address the shortage in office
buildings.

Ignacio said the company is now in
talks with several BPO companies that
have signified interest to locate in Cen-
tris but no agreement has yet been
reached with any one of them. Locators,
he said, will be entitled to government
incentives as Centris has been granted
special economic zone status. !

The second phase development -
Centris Walk — will feature upscale res-
taurants and bars as well as top brands
and retail shops and over 900 parking
slots, targeted for completion by the
third quarter of 2009.

Ignacio said SM Hypermarket will be -

Centris’ anchor tenant for the main shop-
ping district called Centris Station. The
two-level hypermart is scheduled to be

completed in the fourth quarter of 2009.
“We are quite bullish about our part-
nership with the SM Group. You see two
taipans working together on areas where
they have synergies,” Ignacio said..

He said the company has forged a 15-
year contract with SM to run the super-
market whose construction will start an-
ytime soon.

The residential component of the
project, on the other hand, will comprise
10 residential condominium buildings
featuring a work-play-live concept. The
first building will be launched next year.

Ignacio said the company is also allo-
cating 1.3 hectares out of the 12-hectare
property for the development of access
roads and possibly a retail component.

Since its inception, EPPI has become
one of the active players in the country’s
booming real estate industry launching
10 major projects in less than a year.
Among these include The Eton Resi-
dences Geenbelt, Eton Baypark Manila,
Eton Emerald Lofts, Eton Parkview
Greenbelt, Belton Place, One Archers
Place Eton Cyberpod Corinthian, North
Belton Communities, and South Lake
Village.
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QC CENTRAL BUSINESS DISTRICT BRIEFING. Quezon City Mayor Feliciano Belmonte
Jr. in a light moment with Vice President Noli De Castro (right) and Defense Secretary
Gilberto Teodoro (third from left) after emerging from the QC Housing Urban Renewal
Authority conference room at the QC Hall, where the Mayor briefed them on the devel-
opment of the QC Central Business District. Once developed, the 250-hectare planned
QCCBD encompassing the North and East Triangles and the Veterans Memorial area, will
become the center of gravity of all commercial activities in Metro Manila. Also in photo
are Vice Mayor Herbert Bautista (second from right), Councilor Ariel Inton Jr. (left), and
Special Assistant to the Mayor and Cultural and Tourism Affairs Office OIC Atty. Victoria
V. Loanzon (partly hidden at the background) and Public Affairs and Information Services
Office chief Gregorio T. Bafiacia (at the background, partly hidden).
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QC CENTRAL
Feliciano Belmonte Jr. : ith Vice President Noli de Castro (right)

oped, the 250-hectare planned QCCBD encompassing the North and East Triangles
and the Veterans Memorial area, will become the center of gravity of all commercial
activities in Metro Manila. Also in photo are Vice Mayor Herbert Bautista (second from
right), Councilor Ariel Inton Jr. left), and special assistant to the mayor and cultural
and tourism affairs office OIC Victoria V. Loanzon (partly hidden at the background)

and public affairs and information services office chief Gregorio T. Bahacia (at the
background, partly hidden). . :
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P500-M business
hub to rise in QC

Project to ease traffic in some parts of city

A cool P500 million has
been set aside by the Que-
zon City government as in-
vestment to start off devel-

- opments at the 50-hectare
Central Business District
(CBD) that will rise shortly
in the city.

Also, Mayor Feliciano
Belmonte Jr. has assured
President Gloria Macapagal
Arroyo of the city’s whoop-
ing capital for the proposed
CBD area. .

Under the project, the
QC’s East and North Trian-
gle areas and the Veterans
Memorial Medical Center
shall be developed as a
well planned, integrated
and environmentally-bal-

_anced mixed use develop-

By SEL BAYSA

ment model.

It was learned that the
city government is now
busy planning the devel-
opment of the Park Lane
that opens up access to the
inner properties of the CBD
area.

The Park Lane involves
the extension of the Mind-
anao Avenue that shall cut
across the CBD to the Epi-
fanio de los Santos Avenue
(EDSA), which is expected
to improve traffic gridlocks
in the North Ave-Mindanao
Avenue intersection.

The plan covers the
redevelopment of the cur-
rent roads traversing the
entire stretch of the CBD,
from East Ave. to North

Ave. with additional roads
in the Veterans Memorial
Medical Center compound
that carves a way to Quezon
Ave. and cuts across from
the middle of the CBD to
EDSA.

President Arroyo desig-
nated Belmonte as chairman
of the Urban Triangle Devel-
opment (TriDev) that shall
oversee the development of
the QC CBD project, which
has been envisioned as hav-
ing enormous potentials for
large-scale development in
the National Capital Region
(NCR) that provides the
stimulus needed to help the
country at the forefront of
global investment and busi-
ness interest.
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President Arroyo has issued an
executive order to speed up the de-
velopment of a 250-hectare area in
Quezon City into “a highly-integrat-
ed transportation, environment,
commercial and residential district”
as envisioned by the World Bank.

Exec:g;e mi‘?th&;‘aahm-

ent of the East and orth Trian-
es, and the Veterans Memorial Area

of Quezon City, as a Weu-pl%ﬁ

ated and Environmentall
a Mbted—useDevelbfment od-

el,” wass on May

The EO said the properties within
the 250-hectare area tangent to the

%&:Avenu‘e and bounded by
A and East Avenue “have be-
come disparately assigned for diverse
uses that are not complementary,

making the same vulnerable to urban .

blight and therefore donot reflect the

resent and projec
as well as their strategic location.”
Tt said the collective properties in
the area “have the biggest potential
for large-scale development within
the National Capital Region that can
provide the significant stimulus need-

alues  Mrs. Atroyonoted the

By PAOLO ROMERO

ed by the government to hel tthe
country at the forefront of 50 al in-
vestment and business interest.”
“The market prospects of the East
and North Triangles are significant,
thereby convincing international de-

velopmentand ﬁmnm\‘%msﬁmﬁons e
like the World Bank ( ) and the

Asian Development Bank (ADB) to
fund, as in fact the WB is funding, the
developrr aframework planas
well as a master plan for the devel-
opment of these Triangles intoa high-
ly-integrated, tx:anssortation, envi-

nment, commerci and residential
model,” Mrs. Arroyo said.

She said the Quezon City urban
development model can serve as a
basic guide for the government to
use in creating more areas of com-
petitive advantage serving as hubs

- of intense economic growth in dif-

t areas of the country.
is com-
ing up witha d master plan
for the Central Business District
(CBD) in Quezon City.
‘Under the EO, the Urban Trian-
le Development Commission
viDev Commission) was created

and will be composed by a repre-
sentative from the Office of the
Mayor of Quezon City as chair-
man, with members including the
eneral manager of the National
Jousing Authority and a repre-
sentative from the Office of the
Presidertt. :
 Thebody will review, integrate
and streamline plans, program%'
allocation schemes, land use an
other property management ar-
rangements affecting the area as
mandated by other proclamations
and law, and using the WB study
on the city’s envisioned CBD.
‘The commission will also man-
age, control and direct the imple-
mentation of the development
program as well study the proper
:& cation of political and finan-
resources of both the national
government and the local govern-
ment units. ;
It will also form a technical
working group that will provide
the commission the needed tech=
nical assistance for the preparation
of the plans and programs as we
as in executing implementation
strategies. :
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SATURDAY, AUGUST 11, 2012

FORUM ON QC CENTRAL BUSINESS DISTRICT: Vice
President Jejomar Binay, who is also chairman of the Urban Tri-
angle Development Commission, is joined by Quezon City Mayor
Herbert Bautista, in answering questions from different stakehold-
ers during.an open forum related to the development of the QC
Central Business District. With them is National Housing Author-
ity (NHA) general manager Atty. Chito Cruz. :
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